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Billion-euro-mark surpassed: the winds are in TGW 
Logistics' favor as it sails into the future 
 

· The internationally active technology company increased its 
turnover to 1.17 billion USD 

· With an EBIT of 32.3 million USD, TGW Logistics is once 
again firmly in the profit zone 

· By the summer of 2026, the warehouse automation specialist 
will have invested up to 109.1 million USD in the expansion of 
its headquarters in Marchtrenk 

 
(Marchtrenk, Austria, October 17th, 2024) TGW Logistics' 2023/2024 business year 
(July 1st, 2023 to June 30th, 2024) came to a successful conclusion. The turnover 
of the internationally active technology company – which plans and realizes highly 
automated logistics centers and supports them during live operation – climbed to 
over one billion USD, and the EBIT increased to 32.3 million USD. 
 

"Our turnover increased by twelve percent and has surpassed the billion-euro-

mark for the first time in our 55-year history. We were able to turn the result 

(EBIT) around, going from last year's slightly negative value to a clear plus of 

nearly 30 million euros," affirms Henry Puhl, Chief Executive Officer of TGW 

Logistics. "Due to the reigning economic conditions, many companies are still 

reluctant to make new investments in their intra-logistics systems. However, 

our prediction is that the market will fire up again in 2025; we are entirely 

convinced of the industry's potential and fitness for the future." 

 

58.9 million for research & development 
 
Compared to last year, TGW Logistics raised its research and development budget by 13 

percent to more than 58.9 million USD, amounting to five percent of the turnover. 

Particular focus will be placed on robotics, artificial intelligence, and digitalization. The 

innovative picking robot RovoFlex celebrated its world debut in the spring of 2024 and 

has the potential to revolutionize the industry. Thanks to new findings in the areas of 

artificial intelligence and cognitive robotics, this robot carries out its picking activities 

entirely independently and without human intervention. 
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From Upper Austria out into the world 

 
Medium-sized companies and global players alike put their trust in TGW Logistics' intra-

logistics expertise: from Gap and URBN to Jasco and Fastenal to Victoria’s Secret & Co.  

 

"We all regularly place online orders, shop at brick-and-mortar stores or go to 

the supermarket. But there's something that few people think about when they 

shop: the essential key to online orders arriving quickly and stores being 

reliably supplied with goods is a high-performance intra-logistics system," 

stresses Henry Puhl. "Technology made in Upper Austria ensures that 

companies can deliver to their customers around the globe quickly and 

reliably." 

 
Up to 109.1 million USD to be invested in the headquarters 
 
Moreover, TGW Logistics is continuing to invest in its infrastructure. The starting gun was 

officially fired on September 25th with a ground-breaking ceremony, launching the 

expansion of the TGW headquarters in Marchtrenk. By the summer of 2026, the 

technology company will have invested up to 109.1 million USD in a nearly 27,000 ft² 

production hall and a highly-automated storage system, laying the foundation for future 

growth. 
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About TGW Logistics: 
TGW Logistics is one of the leading international suppliers of material handling 
solutions. For more than 50 years, the Austrian specialist has implemented automated 
systems for its international customers, including brands from A as in Adidas to Z as in 
Zalando. As systems integrator, TGW plans, produces and implements complex 
logistics centers, from mechatronic products and robots to control systems and 
software. 
 
TGW Logistics has subsidiaries in Europe, Asia and the US and employs more than 
4,500 people worldwide. In the 2023/2024 business year, the company generated a 
total revenue of 1.07 billion euros. 
 
 
 
Pictures: 
Reprint with reference to TGW Logistics free of charge. Reprint is not permitted for 
promotional purposes. 
 
 
 
Contact: 
TGW Logistics 
A-4614 Marchtrenk, Ludwig Szinicz Straße 3 
T: +43.50.486-0 
F: +43.50.486-31 
e-mail: tgw@tgw-group.com 
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PR & Media Relations Manager 
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